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TTNGL

In 2013, The National Gas Company of Trinidad and 
Tobago Limited (NGC) acquired ConocoPhillips 
Trinidad and Tobago Holdings Inc., which held a 
39% interest in Phoenix Park Gas Processors Limited 
(PPGPL). Trinidad and Tobago NGL Limited (TTNGL) 
was incorporated on 13 September 2013 by NGC for 
the purpose of holding those shares in PPGPL. 

In August 2015, NGC made 49% of its ownership in 
TTNGL available to the public for investment via an 
Initial Public Offering (IPO) which became the 
country’s largest local IPO, oversubscribed by 1.77 
times. TTNGL was listed on the Trinidad and 
Tobago Stock Exchange in October 2015. 

While TTNGL is a newly formed corporate entity, 
PPGPL is a company with over 26 years of 
operating history in Trinidad and Tobago’s energy 
sector and with a long-term commercial 
relationship with NGC. 

PPGPL (Investee Company)

Phoenix Park Gas Processors Limited (PPGPL) is a 
Trinidad and Tobago company which was formed in 
May 1989. It is a subsidiary of The National Gas 
Company of Trinidad and Tobago Limited (NGC). 
PPGPL operates Trinidad and Tobago's only natural 
gas processing and Natural Gas Liquid (NGL) 
fractionation facilities, and is the largest producer and 
marketer of propane, butane and natural gasoline in 

the Caribbean. The company’s cryogenic gas 
processing plants and associated infrastructure 
(including its own loading terminal) are located on 
Trinidad’s west coast Point Lisas Industrial Estate, 
where most major natural gas consumers are situated.

The company’s facility is designed to process raw 
natural gas, received via the existing natural gas 
pipeline system, and extract the NGLs contained in 
the gas stream. This allows PPGPL to deliver 
natural gas which is free of heavy hydrocarbons, 
which could negatively affect equipment on 
downstream petrochemical plants.  The NGLs are 
fractionated into three components - propane, 
butane (together referred to as LPG) and natural 
gasoline. PPGPL’s LPGs are marketed to the 
Caribbean and Central America, and natural 
gasoline is marketed further a�eld. 

PPGPL seeks to maximise the value of its NGL 
production by pursuing speci�c product differentiation 
strategies, including delivering competitively priced, high 
quality products and services, and operating its 
physical assets in a safe, reliable, �exible and 
ef�cient manner that preserves the environment.

PPGPL is an excellence-driven company, focused 
on continuously improving its people and its 
business. It has made safety a high priority 
throughout its 26-year operating history. The 
company embraces its responsibility to the wider 
national community by ensuring that its operations 
bring economic, environmental and social bene�ts 
to its internal and external stakeholders.
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Despite another year of challenging economic 
conditions, 2016 was a year in which the earnings 
of Trinidad and Tobago NGL Limited (TTNGL) 
returned to growth when compared to 2015. This 
was achieved through the careful and responsible 
management of the Company’s �nances as well as 
the improved performance of the underlying asset, 
Phoenix Park Gas Processors Limited (PPGPL).
 
Under the watchful oversight and guidance of the 
new Board of TTNGL, the Company successfully 
completed its Initial Public Offering (IPO) in October 
2015 and is now poised to further deepen its 
position on the local capital market via an additional 
public offering by NGC of its remaining Class B 
shares in TTNGL. The results achieved in 2016 are 
a further demonstration by the Board of the positive 
impact of a consistent dividend policy coupled with 

high levels of operational discipline and �nancial 
management.

INDUSTRY OVERVIEW

For 2016, the energy sector in Trinidad and Tobago 
continued to face signi�cant headwinds with the 
convergence of lower commodity prices and 
natural gas supply challenges. Crude oil prices 
remained low for the year, with the average price for 
West Texas Intermediate (WTI) and Brent crude 
below the 2015 average, despite the uptick in 
prices above US$50 per barrel towards the end of 
the year.

WTI and Brent crude averaged US$43 and US$44 
per barrel respectively.  Production continued to 
outweigh consumption in 2016 with OPEC crude oil 

production increasing by 0.8 million barrels per day 
(bpd) to 32.9 million bpd in 2016.

Oil prices ended 2016 above US$50 per barrel as 
the Organization of Petroleum Exporting Countries 
(OPEC) made agreements to cut production in an 
attempt to balance the market. Natural gas prices 
were also lower in 2016 compared to the previous 
year. The average Henry Hub spot price was 
US$2.49 per MMBtu, the lowest annual average 
since 1999. These reduced natural gas prices were 
due to warmer than expected temperatures and 
changing demand for natural gas.

As a result of the soft commodity prices, Trinidad 
and Tobago, with its heavy reliance on the oil and 
gas industry as a main source of income, 
experienced challenging economic conditions 
throughout 2016. Energy accounts for over 80% of 
Trinidad and Tobago's exports and approximately 
32% of GDP. Oil tax revenue currently accounts for 
30% of revenue compared to 55% prior to 2015. As 
a consequence, Trinidad and Tobago will continue 
to experience these challenging headwinds in the near 
term, requiring PPGPL and other local companies to 
focus on cost containment, recalibration of strategy, 
reengineering and excellence in execution.

Some relief to the natural gas curtailments is expected 
in Q4 2017 when production from bpTT’s Juniper 
platform commences. Progress has also been made 
for the medium term following agreements with 
Venezuela for the supply of natural gas from �elds in 
the Mariscal Sucre region and joint development of 
the cross-border Loran-Manatee �eld.

RESULTS

As Chairman of the Board, I am pleased to 
announce that for the year ended 31 December, 
2016, TTNGL recorded total comprehensive 
income of TT$344.8 million. Earnings per share was 
TT$1.16 for 2016.  TTNGL’s share of pro�ts from its 
39% shareholding in PPGPL improved operationally 
by 20.3% from TT$136.3 million in 2015 to 
TT$164.0 million in 2016. This improved 
performance at PPGPL was directly linked to the 
deliberate efforts of the Company to rationalise 
expenses in the face of lowered Natural Gas Liquids 
(NGL) production caused by continued gas supply 

challenges and lowered product prices. The TTNGL 
results were positively impacted by: 

1. A reversal of TT$17.8 million (2015 reversal: 
TT$235.2 million) of the impairment loss of 
TT$1.1 billion that was recognised in 2014. The 
reversal was due to an increase in the 
recoverable amount which was largely driven by 
PPGPL’s implementation of value creation 
initiatives (see below) to mitigate production and 
price challenges.

2. Higher comprehensive income arising from 
exchange translation differences to the 
presentation currency. This contributed 
TT$165.2 million to total comprehensive income 
when compared to TT$31.9 million in the 
previous year. This improvement was due to a 
lower valued Trinidad and Tobago Dollar versus 
the United States Dollar at the end of 2016.

DIVIDEND

The Board has approved a �nal dividend of TT$1.00 
per share (2015: TT$1.00) bringing the total 
dividend for 2016 to TT$1.50. This is consistent 
with the dividend payout for 2015 and represents a 
dividend yield of 7.14% at the end of 2016. It is the 
highest dividend yield on the TTSE.

The �nal dividend will be paid on 12 April, 2017 to 
shareholders on the Register as at 28 March, 2017.

PHOENIX PARK GAS 
PROCESSORS LIMITED

PPGPL recorded after tax earnings of US$63.3 
million (TT$420.4 million) for 2016, compared to 
US$55.0 million (TT$349.5 million) for 2015. This 
improved performance was due primarily to the 
positive impact of cost management strategies 
offset by the impact of lower NGL prices and lower 
NGL production.

PPGPL’s 2016 accomplishments include:

• 15% growth in after tax earnings;
• Excellent safety performance resulting in zero 

lost work day cases;
• Execution of two new sales contracts for sale 

of LPGs to the Caribbean market;

Chairman’s
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• Successful cost management strategy 
implementation;

• Final investment decision on the product 
trading project;

• Meeting dividend target of US$70 million 
(TT$464.9 million); 

• Achieving zero demurrage target;
• Completion of 2016 financial audit with zero 

items on Management Letter;
• Board approval of the 2016-2020 Strategic 

Plan.

In addition to its improved �nancial performance, in 
2016 PPGPL continued to aggressively pursue 
value added growth opportunities in its core 
business and related businesses. By so doing, the 
company has embarked on a series of initiatives to 
create new and diversi�ed revenue streams that will 
mitigate the impact of the gas shortage on the 
island over the next �ve years. The projects which 
have been targeted include NGL Product Trading, 
Condensate Marketing and acquisition of strategic 
storage assets in the region. These projects will be 
pursued in 2017, with the NGL Product Trading 
Project having already received Board sanction in 
December 2016.

OUTLOOK

Despite the dif�cult challenges being faced, our 
Board believes that the NGC Group of Companies, 
of which TTNGL is a member, is well positioned to 
navigate this dif�cult cycle and emerge stronger 
over the medium term. Our optimism is founded on 
the Group's strong legacy position and the 
conceptualisation of the Group’s �ve-year Strategic 
Plan 2016-2020. The Plan was developed in 
conjunction with Executives across the Group and 
enjoys their full support and commitment.  It has 
been rolled out and is now in the execution phase. 
The Plan is based on four strategic pillars:

1. Securing the current business;
2. Growing the Group locally and internationally;
3. Developing the organisations within the NGC 

Group; and
4. Strengthening national contribution.

Within the context of this Strategic Plan, in December 
2016 the Board of PPGPL approved the PPGPL 

Strategic Plan for the period 2016-2020. This 
Strategic Plan provides for the future development 
and growth of the Company within three business 
segments:

• Production Centric,
• Marketing Centric, and
• Growth Centric.

By placing focus on operational ef�ciencies, 
diversifying its revenue streams and aggressively 
pursuing value added growth opportunities locally and 
internationally, PPGPL is positioned to progressively 
improve its returns to its shareholders, thereby 
enabling the Board of TTNGL to continue to deliver 
to our shareholders consistent dividend yields.  

ACKNOWLEDGEMENT

I wish to take this opportunity to thank management 
and staff across the NGC Group of Companies for 
their support over the past year as we continue to 
lay the foundation through prudent management 
and robust business strategy for a prosperous 
future. The Boards across the Group have made 
tremendous strides in ensuring the engagement 
and alignment of all employees across the Group by 
being open, transparent and collaborative in the 
development of strategic plans and the associated 
annual work plans. Additionally, the continued 
collaboration of employees across the NGC Group 
in executing business plans will further strengthen 
the resilience of the NGC Group, and by extension 
TTNGL, in delivering on its business targets.

On behalf of the Board of Directors, I also wish to 
thank you the shareholders for your support and 
con�dence as we navigate through these challenging 
times.

Gerry C. Brooks
Chairman
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Notice is hereby given that the 2nd Annual Meeting of the Shareholders of Trinidad and Tobago NGL 
Limited (the “Company”) will be held at the Grand Ballroom, Hilton Trinidad & Conference Centre, Lady 
Young Road, Port of Spain, Trinidad on Tuesday 25 April, 2017 commencing at  10:00 am for the transac-
tion of the following business:

Ordinary Business

1 To receive the Annual Report and Audited Financial Statements of the Company for the year ended 
31 December 2016. 

2 To re-elect Directors.

3 To re-appoint Deloitte and Touche as Auditors of the Company from the conclusion of the meeting 
until the conclusion of the next annual meeting before which accounts are laid, and to authorise the 
Directors to �x the Auditors’ remuneration. 

4 To transact any other business which may be properly brought before the meeting. 

Special Resolution

1 To amend and restate the existing By-Law No 1 of the Company.

By order of the Board

Aegis Business Solutions Limited
Company Secretary
18 Scott Bushe Street
Port of Spain
4 April 2017

NOTES:

1. Only shareholders on record at the close of business on 10 April 2017, the date �xed by the Directors 
as the record date, are entitled to receive notice of the annual meeting.

2. A shareholder entitled to attend and vote at the meeting may appoint one or more proxies to attend 
and, in the case of a poll, vote instead for him. A proxy need not be a shareholder of the company.

NOTICE OF
MEETING
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Professor Andrew Jupiter
Director

Mr. Ashmeer Mohamed
Director

Mr. Gerry C. Brooks
Chairman

Mr. Vivek Charran
Director

BOARD OF
DIRECTORS
Trinidad and Tobago NGL Limited (TTNGL)

1 2

Mr. Kenneth Allum
Director

1
2
3
4
5
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CORPORATE
INFORMATION

BOARD OF DIRECTORS
Mr. Gerry C. Brooks – Chairman 
Mr. Ashmeer Mohamed – Director 
Professor Andrew Jupiter – Director
Mr. Kenneth Allum – Director
Mr. Vivek Charran – Director

CORPORATE SECRETARY
Aegis Business Solutions Limited 

REGISTERED OFFICE
Trinidad and Tobago NGL Limited 
Orinoco Drive 
Point Lisas Industrial Estate 
Couva 
Tel: (868) 636-1098 
Fax: (868) 636-1099
Website: www.ngl.co.tt
Email: ttngl@ngc.co.tt

BANKERS
First Citizens Bank Limited 
9, Queen’s Park East
Port of Spain 
Tel: (868) 624-3178 
Fax: (868) 624-5981
Website: www.firstcitizenstt.com

ATTORNEYS-AT-LAW
Johnson, Camacho & Singh
5th Floor, Newtown Centre
30-36 Maraval Road
Newtown
Port of Spain
Tel: (868) 225-4527
Website: www.jcscaribbeanlaw.com

AUDITORS
Deloitte & Touche
54 Ariapita Avenue 
Port of Spain 
Tel: (868) 628-1256 
Fax: (868) 628-6566
Website: www.deloitte.com/tt

REGISTRAR
Trinidad and Tobago Central 
Depository Limited 
10th Floor Nicholas Tower
63-65 Independence Square 
Port of Spain 
Tel: (868) 625-5107-9 
Fax: (868) 623-0089

PRINCIPAL OFFICER
Mr. Sheldon K. Sylvester –
Chief Financial Of�cer 
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DIRECTORS’
REPORT 2016

The Directors are pleased to present their report to the members together with the Audited Financial 
Statements for the year ended 31 December, 2016. The Directors con�rm to the best of their knowledge and 
belief that the Audited Financial Statements comply with the applicable �nancial reporting standards and 
present a true and fair view on the Financial Statements of the Company.

 TT$000
 
Total comprehensive pro�t for the year 344,767
 
Interim dividend paid 77,400
 
Final dividend declared 154,800
 
Total dividend paid and declared for the year 232,200
 
Retained earnings as at 31 December, 2016 442,529

       
Dividend
An interim dividend of 50 cents was paid to shareholders on 9 September, 2016. The Directors declared a �nal 
dividend of $1.00 per share for the year ended 31 December, 2016. This �nal dividend will be paid on 12 April, 
2017 to shareholders on the Register of Members as at 28 March, 2017. 

Disclosure of Interest of Directors and Officers in any Material Contract
Pursuant to Section 93 (1) of the Companies Act 1995, at no time during the �nancial year ended 31 December, 
2016, has any Director or Of�cer been a party to a material contract or a proposed material contract with the 
Company, or been a Director or Of�cer of any body, or had a material interest in any body that was party to a 
material contract or a proposed material contract with the Company.

Auditors
Deloitte and Touche retire at the end of the Second Annual Meeting of the Company on 25 April, 2017 and have 
indicated their willingness to continue as the Auditors of Trinidad and Tobago NGL Limited.

By order of the Board

Aegis Business Solutions Limited
Company Secretary
18 Scott Bushe Street, Port of Spain
4 April, 2017
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DIRECTORS’
AND SUBSTANTIAL INTERESTS

 Class A Class B
 Ordinary Ordinary
Name Shares Shares Percentage (%)

The National Gas Company of 

Trinidad and Tobago Limited  38,700,000 40,248,000 51.00

National Insurance Board -- 15,703,542 10.14

T&T Unit Trust Corporation - FUS -- 3,715,665 2.40

Tatil Life Assurance Limited A/C C -- 1,645,673 1.06

National Enterprises Limited -- 1,525,673 0.99

Deposit Insurance Corporation -- 1,250,000 0.81

Republic Bank Limited - 1162 -- 1,220,538 0.79

Anthony N. Sabga -- 1,154,344 0.75

Tatil Life Assurance Limited -- 1,129,338 0.73

Michael Derick Moses & Helen Marie Moses -- 1,000,000 0.65

Shareholding of Directors/Senior Officers and Connected Parties as at 31 December, 2016

Shareholding of those parties holding the ten (10) largest blocks of shares as at
31 December, 2016

 Director/Senior Officers Ordinary Shareholding - Connected Parties -
  Class B Shares Class B Shares

Gerry C. Brooks 5,000 8,418

Kenneth Allum 5,694 4,770

Andrew Jupiter 4,770 4,308 

Ashmeer Mohamed 4,771 5,770

Vivek Charran NIL NIL

Sheldon Sylvester 5,000 1,461
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2016 Financial Statements
















































































