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KEY TAKEAWAYS

The tragedy of the commons Overfishing and
explains how individuals tend to unsustainable exploitation of
act in their own self-interest when forests and wildlife habitats
granted access to a public resource are notable examples.
or "commons”, leading to the
depletion of the shared resource.

Queen conch — an overfished mollusk in the Caribbean

By understanding the
importance and power of
collective action, individuals,
communities, and governments
can take steps to prevent the
occurrence of such tragedies.

The tragedy of the commons is a concept in economics that
highlights the conflict between individual self-interest and the
collective well-being when it comes to shared resources. This

theory explains how individuals tend to act in their own self-

interest when granted access to a public resource or "commons”,
leading to the depletion of the shared resource.
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THE CASE OF COD
IN CANADA

The tragedy of the commons has
repeatedly manifested in recent
history. One notable case is the
overfishing of the cod fish in Grand
Banks off the coast of Newfoundland,
Canada.

For nearly five centuries, the

historic cod fisheries off the coast

of Newfoundland and Labrador
attracted both local and international
fishing fleets, contributing
significantly to the region’s economy
and way of life.

However, over the decades, the
combination of overfishing and
advancements in fishing technology
led to a catastrophic reduction in
cod stocks, pushing the fishery to
the brink of commercial extinction,
culminating in the Canadian
government's decision to implement

a moratorium on the northern cod
fishery in July 1992.

COULD THE COLLAPSE
OF THE COD FISHING
INDUSTRY HAVE BEEN
PREVENTED?

To prevent the collapse of the cod
fishery and promote sustainable
co-existence, several measures
could have been implemented. First
and foremost, stricter regulations
on fishing quotas and catch limits
should have been established and
enforced. By imposing sustainable
catch limits, fish stocks could have
been given the chance to replenish
and recover over time. Additionally,
the introduction of more selective
fishing techniques, such as hook-
and-line fishing, could have reduced
bycatch and minimised damage to
non-target species.

Furthermore, implementing a
comprehensive monitoring and
surveillance system could have
helped ensure that fishing practices
remained within sustainable limits.
This includes real-time tracking of
fishing vessels and the use of satellite
technology to monitor fishing
activities, enabling authorities to
respond promptly to any signs of
overfishing.

Education and awareness campaigns
targeting both fishers and the public
could have played a crucial role in
fostering a culture of responsible
resource management. By raising
awareness about the importance

of preserving fish stocks for future
generations and highlighting the
conseguences of overexploitation,
individuals and communities may
have been more inclined to support
sustainable fishing practices.
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EXAMPLES OF THE
TRAGEDY OF THE

COMMONS IN THE

CARIBBEAN

In the Caribbean, one notable
example of the tragedy of the
commons is the overfishing of queen
conch, a large marine mollusk,

found in Caribbean waters. The
gueen conch is a shared resource,
with many individuals having

access to it for fishing. However,

due to the open-access nature of
the conch fishery, individual fishers
tend to maximise their own gains
without considering the long-term
sustainability of the resource. As a
result, the conch population has been
overexploited, leading to a decline in
conch stocks and posing a threat to
the ecosystem and the livelihoods of
local communities that rely on conch
fishing.

The unsustainable exploitation of
forests and wildlife habitats provides
another example in the Caribbean. In
cases where there is open access and
limited regulation, individuals often
prioritise their immediate needs

over the long-term well-being of
shared ecosystems. The Caribbean's
lush forests and diverse wildlife

face significant challenges due to
overexploitation, habitat degradation,
and inadequate conservation
measures. For instance, unregulated
logging, driven by individual
economic interests, can lead to
deforestation and loss of critical
habitats for endemic species.

HOW CAN THE TRAGEDY
OF THE COMMONS BE
AVOIDED?

Avoiding the tragedy of the
commons in the context of fishing,
hunting, logging, and other

shared resource exploitation in

the Caribbean requires effective
governance, community involvement,
and sustainable management
practices.
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TO PREVENT THE TRAGEDY OF THE COMMONS IN THE
CARIBBEAN AND PROMOTE SUSTAINABLE RESOURCE
MANAGEMENT, SEVERAL MEASURES CAN BE TAKEN:

Implementing Quotas
and Regulations:
Establishing catch
guotas and fishing
regulations can help ensure that
fishing activities are conducted
within sustainable limits.
@ local communities in
the management of
shared resources can lead to
more sustainable practices.
Community-based management
allows for the development of
rules and norms that reflect
the interests and needs of

local fishers, leading to more
responsible resource use.

Community-Based
Management: Involving

—— ~ Economic Incentives:

— v

@1 Introducing economic
@ﬂlﬂ incentives, such

as tradable fishing
permits, can encourage fishers
to adhere to sustainable fishing
practices. Tradable permits
allocate a limited number of
fishing rights, allowing fishers to
buy, sell, or lease these rights,
thereby creating a market-driven
mechanism to manage resource
use.

CONCLUSION

The tragedy of the commons remains
a significant challenge for society,
threatening shared resources and the
environment. By understanding the
importance and power of collective
action, individuals, communities,

and governments can take steps

to prevent the occurrence of such
tragedies.

@, Education and
8  Awareness: Raising
@ awareness about

the importance of
sustainable fishing practices and
the potential consequences of
overexploitation can lead to a
collective understanding of the
need for responsible resource
management.

@ Enforcement
and Monitoring:
g@ Strengthening
enforcement efforts to
prevent illegal and unsustainable
fishing practices is essential.
Monitoring fishing activities
through technology such as
satellite tracking can help
authorities detect and deter
overfishing.

Collaborative
Governance:
Collaborative

approaches that
involve various stakeholders,
including governments, fishers,
researchers, and conservation
organisations, can lead to more
comprehensive and effective
management strategies.

Sustainable use of our resources

is achievable through education,
regulation, collaboration, incentive
systems, and technological
innovation. By working together, we
can safeguard shared resources and
create a more sustainable future. m





